HUT: Annual General Mandate of 2019 
On 22 May 2019, Tasco Joint Stock Company announced the Annual General Mandate 2019 No.01/ 2019/ NQ- DHDCD as follows: 

Contents: 

        The Annual General Meeting of Shareholders of 2019 of Tasco Joint Stock Company, address: Floor 4, Building M5, No.91 Nguyen Chi Thanh – Lang Ha Ward – Dong Da District – Hanoi City – Vietnam, code of enterprise: 0600264117 issued by Department of Planning and Investment of Hanoi City, was held on 22 May 2019 at Hall of Floor 6, Handico Tower, Me Tri Ha New Urban Zone – Pham Hung Road – Nam Tu Liem District – Hanoi City – Vietnam with the participation of 97 shareholders and authorized persons, representing for 158,200,915 shares with voting rights, equivalent to 58.89% total number of shares with voting rights of the Company 
        The Annual General Meeting of Shareholders discussed and approved the Annual General Mandate 2019 with the following contents: 

Article 1: Approve the following contents: 

1. Report of Board of Directors on operations in 2018 

	No.
	Targets
	Year 2018
	Compared to year 2017

	
	
	Plan
	Implementation
	Rate of achieving the plan (%)
	

	1
	Total revenue 
	2,100,000
	1,147,082
	54.62%
	52.18%

	2
	Profit after tax 
	207,000
	77,236
	37.3%
	25.33%


· For the dividend payment: the Company implemented the dividend payment of 2017 to existing shareholders with the rate of 12%, in which: 5% in cash and 7% by share in Nov 2018 

· Amend the Charter and the Internal Governance Regulation of the Company according to the General Mandate approved by General Meeting of Shareholders 

2. Operational report of Board of Supervisors 

3. Select an auditing institution to audit the financial statement of 2019 

Authorize Board of Supervisors to select one auditing institution in the list of auditing institutions to audit the financial statement of 2019 of Tasco Joint Stock Company 
(1) CPA Vietnam Auditing Co. Ltd 

· Address: Floor 8, VG Building, No.235 Nguyen Trai, Thanh Xuan, Hanoi 

(2) PKF Vietnam Co. Ltd 

· Address: Floor 10 and 12, Hapulico Building, No.1 Nguyen Huy Tuong, Thanh Xuan District, Hanoi

(3) VACO Auditing Co. Ltd 

· Address: Floor 12A, 319 Corporation Building, No.63 Le Van Luong, Cau Giay District, Hanoi 

4. Audited financial statement of 2018 
4.1. Financial statement of 2018 

According to the consolidated financial statement of 2019 of Tasco Joint Stock Company, profit after tax of 2018 is VND 77,235,880,811. According to the business plan in 2019, the Company shall not implement the dividend payment of 2018. Approve the plan on profit distribution as follows: 

Unit: VND 

	No
	Contents
	Amount

	1
	Profit after tax 2018 distributed as follows: 
	77,235,880,811

	
	- Investment and Development Fund 5% of profit after tax 
	3,861,000,000

	
	- Welfare and Reward Fund 1% of profit after tax (Year 2017, welfare and bonus fund: 1%) 
	772,000,000

	
	- Dividend payment to existing shareholders 
	0

	2
	Remaining profit of 2018 
	72,602,880,811

	3
	Remaining profit of 2017 
	195,838,149,928

	4
	Total remaining profit after tax transferred to year 2019 
	268,441,030,739


4.2. Profit distribution of 2018 

Because the arranging of medium and long- term credits at banks is difficult, at the same time, the Company’s debts are large, the Company shall prioritize to use profit for business and production operation. Approve the plan on not implementing the dividend payment of 2018 
5. Business plan in 2019 

	No
	Targets 
	Amount (billion dongs)

	I
	Total revenue
	1,300

	1
	Real estate
	140

	2
	Road fee collection
	620

	3
	Other fields
	540

	II
	Profit after tax 
	72

	III
	Expected dividend payment 
	0%


6. Settlement of remuneration/ allowance for Board of Directors and Board of Supervisors in 2018; Plan on remuneration/ allowance payment to Board of Directors and Board of Supervisors in 2019 

6.1. Settlement of remuneration/ allowance for Board of Directors and Board of Supervisors in 2018: VND 772,000,000

6.2. Plan on remuneration/ allowance payment to Board of Directors and Board of Supervisors in 2019: 01% of profit after enterprise income tax of the Company 

Article 2: Assign Board of Directors, Board of Supervisors and General Manager to implement the contents presented in this Annual General Mandate of 2019 according to the regulation of the law and the Charter of Tasco Joint Stock Company 

Article 3: This Annual General Mandate of 2019 is valid from 22 May 2019. 

